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FOR AN ACT ENTITLED, An Act to permit a political subdivision to loan all or any portion1

of a fund to another fund under certain conditions.2

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:3

Section 1. A political subdivision may loan all or any portion of a fund, not otherwise4

obligated, to another fund of that political subdivision for a term not to exceed one year. If5

money is loaned from one fund to another fund, the repayment to the original fund may include6

interest, fees, or other charges not to exceed the current prime interest rate established by the7

Federal Reserve Board, at the time of the repayment of the loan.8
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BILL HISTORY1

1/20/98 First read in Senate and referred to Education.  S.J. 1202

1/26/98 Scheduled for Committee hearing on this date.3

1/26/98 Education Deferred to another day.4

1/28/98 Scheduled for Committee hearing on this date.5

2/4/98 Scheduled for Committee hearing on this date.6

2/4/98 Education Do Pass Amended, Passed, AYES 7, NAYS 0.  S.J. 3207

2/5/98 Education Hog Housed.8

2/6/98 Senate Do Pass Amended, Passed, AYES 26, NAYS 7.  S.J. 3689

2/9/98 First read in House and referred to Education.  H.J. 46010

2/12/98 Scheduled for Committee hearing on this date.11

2/12/98 Education Do Pass Amended, Passed, AYES 10, NAYS 2.  H.J. 59912

2/14/98 House of Representatives Deferred to another day.  H.J. 70313

2/17/98 Motion to Amend, Passed.  H.J. 70314

2/17/98 Motion to Amend, Passed.  H.J. 70415

2/17/98 Motion to Amend, Passed.  H.J. 70416

2/17/98 House of Representatives Do Pass Amended, Passed, AYES 47, NAYS 23.  H.J. 70517


